RESOLUTION NO. 2025-34

VILLAGE OF YORKVILLE
COUNTY OF RACINE, STATE OF WISCONSIN

A RESOLUTION ADOPTING AN UNCASHED CHECK AND UNCLAIMED FUNDS
POLICY FOR THE VILLAGE OF YORKVILLE

THE VILLAGE BOARD OF THE VILLAGE OF YORKVILLE, COUNTY OF
RACINE, STATE OF WISCONSIN, RESOLVES AS FOLLOWS:

WHEREAS, from time to time, the Village of Yorkville has funds under its control
for which there is no claimant, including, but not limited to, uncashed checks issued by
the Village of Yorkville; and

WHEREAS, Wis. Stat. § 59.66(2)(a) provides a procedure for resolving the status
of unclaimed funds in a public treasury; and

WHEREAS, the Racine County Treasurer’s office assists in this process county-
wide; and

WHEREAS, the Village of Yorkville’s auditing firm, Lauterbach & Amen, LLP,
recommends that the Yorkville Village Board adopt an uncashed check and unclaimed
funds policy for the Village of Yorkville; and

WHEREAS, the Village Treasurer/Finance Director has prepared a draft uncashed
check and unclaimed funds policy for consideration by the Yorkville Village Board, which
permits the Village to treat uncashed checks as unclaimed property after a certain time
period; and

WHEREAS, a draft uncashed check and unclaimed funds policy was presented to
and reviewed by the Yorkville Village Board on July 28, 2025; and

WHEREAS, the Yorkville Village Board has determined that it is desirable and in
the best interest of the Village of Yorkville to establish a written policy related to uncashed
checks and unclaimed funds.

NOW, THEREFORE, BE IT RESOLVED, that the Village Board of the Village of
Yorkville, County of Racine, State of Wisconsin, hereby adopts an uncashed check and
unclaimed funds policy for the Village of Yorkville, attached hereto and incorporated
herein as “Exhibit A”; and

BE IT FURTHER RESOLVED, that the Yorkville Village Board hereby authorizes
the Village Treasurer/Finance Director to implement the procedure outlined in this check
and unclaimed funds policy.



This Resolution was adopted by the Village Board of the Village of Yorkville,
County of Racine, State of Wisconsin, this 28" day of July, 2025.

VILLAGE OF YORKVILLE
Ayes: 5 By: /s/ Douglas Nelson
Douglas Nelson, President
Nays: 0
Attest: /s/ Janine Carls
Abstentions: 0 Janine Carls, Clerk

Absences: 0



Exhibit A
VILLAGE OF YORKVILLE
UNCASHED CHECK AND UNCLAIMED FUNDS POLICY
The Village Treasurer/Finance Director is responsible for implementing this policy.

DEFINITIONS

e Uncashed Check: A Village check issued and mailed or delivered to the payee that
has not been cashed.

e COutstanding Check: An uncashed check that has not cleared the bank, been
canceled, or written off.

e Stale Check: A check that remains uncashed and outstanding a minimum of six
months after the check date.

PROCEDURE

The Treasurer/Finance Director shall review the Village’s outstanding check list during
the monthly bank account reconciliation process to identify stale checks. Stale check
payees will be notified by e-mail, letter, or a phone call to the payee’s contact information
on record that they have a stale check and will be given the opportunity to submit a written
request to have the check reissued, if necessary. The Treasurer/Finance Director will put
a stop payment on the original check, which will be voided in the Village’s accounting
system and reissued. If a bank fee for stop payment service is charged to the Village, it
will be deducted from the original payment amount. If the original payee on record does
not respond or contact the Village, that lack of contact/response will be noted with a date
of the attempted contact, and the information will be added to the next upcoming
unclaimed funds report.

Wisconsin municipalities are statutorily required, per Wis. Stat. § 59.66(2)(a)(1), to report
unclaimed funds to the county treasurer on or before January 10 of every odd-numbered
year. The report must include all outstanding checks and other funds, which have not
been cashed for at least one year, with the exception of payroll checks. Unclaimed funds
information will be included in the publication for unclaimed funds in the Racine Journal
Times for all amounts of $20.00 or over on or before February 1; all fund amounts are
also listed on the Racine County Treasurer’s website. Unclaimed funds can be claimed
from the Village Treasurer with a completed and notarized affidavit of ownership of
unclaimed funds form by the claimant, with a valid photo identification, or a personal
representative of the estate of the claimant with valid documentation, on or before August
15 of odd-numbered years.

Any funds that remain unclaimed after August 15 are paid by the Village
Treasurer/Finance Director to the Racine County Treasurer, who will hold the funds for up
to 10 years. Upon the transfer of the funds to the Racine County Treasurer, all claims
shall be made directly to the Racine County Treasurer’s office.

Adopted by the Village of Yorkville Board of Trustees on July 28, 2025.
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