
 

 

 

 

Resolution No. 2025-27 

VILLAGE OF YORKVILLE 

COUNTY OF RACINE, STATE OF WISCONSIN 

 

RESOLUTION PROVIDING FOR THE SALE OF APPROXIMATELY 

$10,485,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2025A 

 WHEREAS, the Village of Yorkville, Racine County, Wisconsin (the "Village") is presently in 

need of approximately $10,485,000 for public purposes, including paying the cost of a fire station project 

and well No. 2 project (collectively, the "Project") and refunding outstanding obligations of the Village, 

including interest on them (the "Refunding"); and   

 

WHEREAS, it is desirable to borrow said funds through the issuance of general obligation 

promissory notes pursuant to Section 67.12(12), Wisconsin Statutes. 

 

NOW, THEREFORE, BE IT RESOLVED by the Village Board of the Village that: 

 

Section 1.  Issuance of the Notes.  The Village shall issue its General Obligation Promissory Notes, 

Series 2025A (the "Notes") in the approximate amount of $10,485,000 for the purpose of paying the cost 

of the Project and the Refunding. 

 

Section 2.  Sale of the Notes.  The Village Board hereby authorizes and directs that the Notes be 

offered for public sale.  At a subsequent meeting, the Village Board shall consider such bids for the Notes 

as may have been received and take action thereon. 

 

Section 3.  Notice of Sale.  The Village Clerk (in consultation with Ehlers & Associates, Inc. 

("Ehlers")) be and hereby is directed to cause notice of the sale of the Notes to be disseminated in such 

manner and at such times as the Village Clerk may determine and to cause copies of a complete Notice of 

Sale and other pertinent data to be forwarded to interested bidders as the Village Clerk may determine. 

 

Section 4.  Official Statement.  The Village Clerk (in consultation with Ehlers) shall cause an 

Official Statement to be prepared and distributed.  The appropriate Village officials shall determine when 

the Official Statement is final for purposes of Securities and Exchange Commission Rule 15c2-12 and 

shall certify said Official Statement, such certification to constitute full authorization of such Official 

Statement under this resolution. 

 

Section 5.  Reimbursement.  The Village Board hereby officially declares its intent pursuant to 

Treasury Regulation Section 1.150-2 to reimburse any expenditures made in connection with the Project 

prior to the issuance of the Notes with the proceeds of the Notes in an amount not to exceed $9,640,000.  

 

Adopted, approved and recorded July 14, 2025. 

/s/ Douglas Nelson 

Douglas Nelson 

President 

ATTEST: 

/s/ Janine Carls 

Janine Carls 

Village Clerk 

(SEAL) 
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Table 1

Existing G.O. Debt Base Case
Village of Yorkville, WI

Annual Taxes

Year Less: Tax Rate $508,500 Year

Ending TID #1 Per $1,000 Home Ending

2024 508,119 (203,248) 304,872 859,154,800 $0.35 $180.44 2024

2025 508,072 (203,229) 304,843 886,598,200 $0.34 $174.84 2025

2026 508,024 (203,210) 304,815 929,960,706 $0.33 $166.67 2026

2027 507,976 (203,190) 304,786 975,444,023 $0.31 $158.89 2027

2028 507,927 (203,171) 304,756 1,023,151,876 $0.30 $151.46 2028

2029 507,876 (203,151) 304,726 1,073,193,067 $0.28 $144.39 2029

2030 507,826 (203,130) 304,695 1,125,681,715 $0.27 $137.64 2030

2031 507,774 (203,110) 304,664 1,180,737,522 $0.26 $131.21 2031

2032 507,722 (203,089) 304,633 1,238,486,047 $0.25 $125.08 2032

2033 507,668 (203,067) 304,601 1,299,058,986 $0.23 $119.23 2033

2034 507,614 (203,046) 304,568 1,362,594,478 $0.22 $113.66 2034

2035 507,559 (203,024) 304,536 1,429,237,418 $0.21 $108.35 2035

2036 507,503 (203,001) 304,502 1,499,139,789 $0.20 $103.29 2036

2037 507,447 (202,979) 304,468 1,572,461,005 $0.19 $98.46 2037

2038 507,389 (202,956) 304,433 1,649,368,278 $0.18 $93.86 2038

2039 507,331 (202,932) 304,398 1,730,036,998 $0.18 $89.47 2039

2040 507,271 (202,909) 304,363 1,814,651,132 $0.17 $85.29 2040

2041 507,211 (202,884) 304,327 1,903,403,648 $0.16 $81.30 2041

2042 0 0 0 1,996,496,948 $0.00 $0.00 2042

Total 8,630,190 (3,452,076) 5,178,114 Total

Notes: Legend:

Represents +/- 25% Change over previous year

Total G.O. 

Debt 

Payments Net Tax Levy

Equalized Value  

(TID OUT)

Existing Debt



Table 2

Capital Improvement Plan & Funding Uses
Village of Yorkville, WI

Projects 2025 Totals

Fire Station Project - Yorkville Share 8,157,575 8,157,575

Land Acquisition - Union Grove Share
1

232,310 232,310

Land Acquisition - Yorkville Share
2

595,351 595,351

Well No. 2 Project - Water Utilty Cash 751,537 751,537

Well No. 2 Project - TIF Portion
3

827,544 827,544

Well No. 2 Project - Water Portion 489,779 489,779

Actual CIP Costs 11,054,096 11,054,096

 Sources of Funding 

 G.O. Debt 10,302,559 10,302,559

 Cash 751,537 751,537

Total 11,054,096 11,054,096

Notes:

1) Union Grove's share of land acquisition is 38.36% of the original estimated cost of $600,000.

Financed by STFL, being refunded into this issue.

2) Yorkville's share of land acquisition is the difference between the updated estimated cost of

$820,000, and Union Grove's share. Financed by STFL, being refunded into this issue.

3) TIF portion of the Well No. 2 Project is 40% of total project cost.



Table 3

Capital Improvement Plan - Sources & Uses 
Village of Yorkville, WI

2025

G.O. Notes Levy Portion TIF Portion
Water 

Portion

CIP Projects

Fire Station Project - Yorkville Share 8,157,575       8,157,575 0 0

Land Acquisition - Union Grove Share1 232,310          232,310 0 0

Land Acquisition - Yorkville Share1 595,351          595,351 0 0

Well No. 2 Project - TIF Portion 827,544          0 827,544 0

Well No. 2 Project - Water Portion 489,779          0 0 489,779

Subtotal Project Costs 10,302,559 8,985,236 827,544 489,779

Net Borrowing Requirement 10,302,559 8,985,236 827,544 489,779

Estimated Issuance Expenses 257,163 224,297 20,602 12,263

Municipal Advisor (Ehlers) 55,000 47,971 4,406 2,623

Bond Counsel 25,000 21,805 2,003 1,192

Disclosure Counsel 16,250 14,173 1,302 775

Rating Fee 29,000 25,294 2,323 1,383

Maximum Underwriter's Discount 12.50 131,063 114,313 10,500 6,250

Paying Agent 850 741 68 41

Subtotal Issuance Expenses 257,163 224,297 20,602 12,263

TOTAL TO BE FINANCED 10,559,721 9,209,533 848,146 502,042

Estimated Interest Earnings 3.00% (77,269) (67,389) (6,207) (3,673)

Assumed spend down (months) 3.00

Rounding 2,548 2,857 (1,940) 1,631

NET BOND SIZE 10,485,000     9,145,000  840,000      500,000      

Notes:

1.) Land Acquisition was purchased with STFL, this portion will be refunding the STFL. 



Table 4

Allocation of Debt Service

2025 G.O. Notes
Village of Yorkville, WI

Year Year

Ending Principal Est. Rate Interest Total Principal Est. Rate Interest Total Principal Est. Rate Interest Total Ending Principal (1/0) Interest Total

2025 0 0 0 0 0 0 0 0 2025 0 0 0

2026 255,000 3.44% 449,240 704,240 25,000 3.44% 41,200 66,200 15,000 3.44% 24,526 39,526 2026 295,000 514,966 809,966

2027 330,000 3.45% 368,882 698,882 30,000 3.45% 33,803 63,803 15,000 3.45% 20,169 35,169 2027 375,000 422,854 797,854

2028 340,000 3.46% 357,307 697,307 30,000 3.46% 32,767 62,767 20,000 3.46% 19,565 39,565 2028 390,000 409,638 799,638

2029 350,000 3.50% 345,300 695,300 30,000 3.50% 31,723 61,723 20,000 3.50% 18,869 38,869 2029 400,000 395,891 795,891

2030 360,000 3.55% 332,785 692,785 35,000 3.55% 30,576 65,576 20,000 3.55% 18,164 38,164 2030 415,000 381,525 796,525

2031 370,000 3.60% 319,735 689,735 35,000 3.60% 29,325 64,325 20,000 3.60% 17,449 37,449 2031 425,000 366,509 791,509

2032 380,000 3.65% 306,140 686,140 35,000 3.65% 28,056 63,056 20,000 3.65% 16,724 36,724 2032 435,000 350,920 785,920

2033 395,000 3.73% 291,838 686,838 35,000 3.73% 26,765 61,765 20,000 3.73% 15,986 35,986 2033 450,000 334,589 784,589

2034 410,000 3.98% 276,313 686,313 40,000 3.98% 25,316 65,316 25,000 3.98% 15,115 40,115 2034 475,000 316,744 791,744

2035 425,000 4.18% 259,271 684,271 40,000 4.18% 23,684 63,684 25,000 4.18% 14,095 39,095 2035 490,000 297,050 787,050

2036 440,000 4.33% 240,863 680,863 40,000 4.33% 21,982 61,982 25,000 4.33% 13,031 38,031 2036 505,000 275,876 780,876

2037 460,000 4.30% 221,447 681,447 45,000 4.30% 20,149 65,149 25,000 4.30% 11,953 36,953 2037 530,000 253,548 783,548

2038 480,000 4.38% 201,045 681,045 45,000 4.38% 18,196 63,196 25,000 4.38% 10,868 35,868 2038 550,000 230,108 780,108

2039 500,000 4.43% 179,458 679,458 45,000 4.43% 16,213 61,213 30,000 4.43% 9,656 39,656 2039 575,000 205,326 780,326

2040 520,000 4.48% 156,735 676,735 50,000 4.48% 14,097 64,097 30,000 4.48% 8,319 38,319 2040 600,000 179,150 779,150

2041 540,000 4.53% 132,856 672,856 50,000 4.53% 11,844 61,844 30,000 4.53% 6,968 36,968 2041 620,000 151,667 771,667

2042 610,000 4.58% 106,656 716,656 55,000 4.58% 9,452 64,452 30,000 4.58% 5,601 35,601 2042 695,000 121,709 816,709

2043 635,000 4.63% 77,986 712,986 55,000 4.63% 6,919 61,919 35,000 4.63% 4,104 39,104 2043 725,000 89,009 814,009

2044 665,000 4.68% 47,725 712,725 60,000 4.68% 4,242 64,242 35,000 4.68% 2,475 37,475 2044 760,000 54,442 814,442

2045 680,000 4.73% 16,082 696,082 60,000 4.73% 1,419 61,419 35,000 4.73% 828 35,828 2045 775,000 18,329 793,329

Total 9,145,000 4,687,660 13,832,660 840,000 427,727 1,267,727 500,000 254,459 754,459 Total 10,485,000 5,369,846 15,854,846

Notes:

1) Estimated Rate assumes 5/6/2025 A1 sale + 25 BP

TotalsLevy Portion TIF Portion Water Portion



Financing Plan Tax Impact 
Village of Yorkville, WI

2025 G.O. Notes

Levy Portion

Net Debt Annual Taxes 10,485,000 Total Levy Change Total Tax Annual Taxes Annual Taxes

Year Less: Service Tax Rate $508,500 Dated: 1/0/1900 Less: Less: Net Debt from Prior Rate for $508,500 Difference Year

Ending TID #1 Levy Per $1,000 Home Total Prin. & Int. TIF Water Service Levy Year Debt Service Home From Existing Ending

2025 508,072 (203,229) 304,843 $0.34 $174.84 0 0 0 304,843 $0.34 $175 $0 2025

2026 508,024 (203,210) 304,815 $0.33 $166.67 809,966 (66,200) (39,526) 1,009,055 704,211 $1.09 $552 $385 2026

2027 507,976 (203,190) 304,786 $0.31 $158.89 797,854 (63,803) (35,169) 1,003,667 (5,388) $1.03 $523 $364 2027

2028 507,927 (203,171) 304,756 $0.30 $151.46 799,638 (62,767) (39,565) 1,002,063 (1,604) $0.98 $498 $347 2028

2029 507,876 (203,151) 304,726 $0.28 $144.39 795,891 (61,723) (38,869) 1,000,026 (2,037) $0.93 $474 $329 2029

2030 507,826 (203,130) 304,695 $0.27 $137.64 796,525 (65,576) (38,164) 997,480 (2,546) $0.89 $451 $313 2030

2031 507,774 (203,110) 304,664 $0.26 $131.21 791,509 (64,325) (37,449) 994,399 (3,081) $0.84 $428 $297 2031

2032 507,722 (203,089) 304,633 $0.25 $125.08 785,920 (63,056) (36,724) 990,773 (3,626) $0.80 $407 $282 2032

2033 507,668 (203,067) 304,601 $0.23 $119.23 784,589 (61,765) (35,986) 991,439 666 $0.76 $388 $269 2033

2034 507,614 (203,046) 304,568 $0.22 $113.66 791,744 (65,316) (40,115) 990,881 (558) $0.73 $370 $256 2034

2035 507,559 (203,024) 304,536 $0.21 $108.35 787,050 (63,684) (39,095) 988,807 (2,074) $0.69 $352 $243 2035

2036 507,503 (203,001) 304,502 $0.20 $103.29 780,876 (61,982) (38,031) 985,365 (3,442) $0.66 $334 $231 2036

2037 507,447 (202,979) 304,468 $0.19 $98.46 783,548 (65,149) (36,953) 985,915 550 $0.63 $319 $220 2037

2038 507,389 (202,956) 304,433 $0.18 $93.86 780,108 (63,196) (35,868) 985,478 (437) $0.60 $304 $210 2038

2039 507,331 (202,932) 304,398 $0.18 $89.47 780,326 (61,213) (39,656) 983,856 (1,622) $0.57 $289 $200 2039

2040 507,271 (202,909) 304,363 $0.17 $85.29 779,150 (64,097) (38,319) 981,097 (2,759) $0.54 $275 $190 2040

2041 507,211 (202,884) 304,327 $0.16 $81.30 771,667 (61,844) (36,968) 977,182 (3,915) $0.51 $261 $180 2041

2042 0 0 0 $0.00 $0.00 816,709 (64,452) (35,601) 716,656 (260,527) $0.36 $183 $183 2042

2043 0 0 0 $0.00 $0.00 814,009 (61,919) (39,104) 712,986 (3,669) $0.34 $173 $173 2043

2044 0 0 0 $0.00 $0.00 814,442 (64,242) (37,475) 712,725 (261) $0.32 $165 $165 2044

2045 0 0 0 $0.00 $0.00 793,329 (61,419) (35,828) 696,082 (16,643) $0.30 $154 $154 2045

Total 8,630,190 (3,452,076) 5,178,114 15,854,846 (1,267,727) (754,459) 4,990.20$     Total

Total cost of new debt service to sample taxpayer

Notes:

Table 5

Existing Debt

Abatements Debt Service Levy Taxes

Total Debt 

Payments



Table 6

G.O. Debt Capacity Analysis - Impact of Financing Plan
Village of Yorkville, WI

Projected  Existing  

Year Equalized Principal Year

Ending Value (TID IN)1
Debt Limit Outstanding % of Limit Ending

2024 952,469,400 47,623,470 7,581,057 16% $7,581,057 16% $40,042,413 32% $16,230,678 2024

2025 1,005,048,533 50,252,427 7,188,184 14% 10,485,000 $17,673,184 35% $32,579,242 70% $7,453,029 2025

2026 1,060,530,190 53,026,510 6,789,184 13% 10,190,000 $16,979,184 32% $36,047,326 64% $9,534,071 2026

2027 1,119,074,599 55,953,730 6,383,958 11% 9,815,000 $16,198,958 29% $39,754,772 58% $11,777,907 2027

2028 1,180,850,833 59,042,542 5,972,411 10% 9,425,000 $15,397,411 26% $43,645,130 52% $14,123,860 2028

2029 1,246,037,298 62,301,865 5,554,444 9% 9,025,000 $14,579,444 23% $47,722,421 47% $16,571,488 2029

2030 1,314,822,249 65,741,112 5,129,957 8% 8,610,000 $13,739,957 21% $52,001,155 42% $19,130,599 2030

2031 1,387,404,333 69,370,217 4,698,848 7% 8,185,000 $12,883,848 19% $56,486,369 37% $21,801,261 2031

2032 1,463,993,163 73,199,658 4,261,013 6% 7,750,000 $12,011,013 16% $61,188,645 33% $24,588,816 2032

2033 1,544,809,923 77,240,496 3,816,348 5% 7,300,000 $11,116,348 14% $66,124,148 29% $27,503,900 2033

2034 1,630,088,009 81,504,400 3,364,747 4% 6,825,000 $10,189,747 13% $71,314,654 25% $30,562,454 2034

2035 1,720,073,697 86,003,685 2,906,100 3% 6,335,000 $9,241,100 11% $76,762,585 21% $33,760,742 2035

2036 1,815,026,861 90,751,343 2,440,299 3% 5,830,000 $8,270,299 9% $82,481,044 18% $37,105,373 2036

2037 1,915,221,722 95,761,086 1,967,231 2% 5,300,000 $7,267,231 8% $88,493,855 15% $40,613,312 2037

2038 2,020,947,636 101,047,382 1,486,783 1% 4,750,000 $6,236,783 6% $94,810,599 12% $44,286,908 2038

2039 2,132,509,934 106,625,497 998,840 1% 4,175,000 $5,173,840 5% $101,451,657 10% $48,138,908 2039

2040 2,250,230,801 112,511,540 503,285 0% 3,575,000 $4,078,285 4% $108,433,255 7% $52,177,485 2040

2041 2,374,450,209 118,722,510 0 0% 2,955,000 $2,955,000 2% $115,767,510 5% $56,406,255 2041

2042 2,505,526,896 125,276,345 0% 2,260,000 $2,260,000 2% $123,016,345 4% $60,378,172 2042

2043 2,643,839,405 132,191,970 0% 1,535,000 $1,535,000 1% $130,656,970 2% $64,560,985 2043

2044 2,789,787,174 139,489,359 0% 775,000 $775,000 1% $138,714,359 1% $68,969,679 2044

2045 2,943,791,692 147,189,585 0% 0 $0 0% $147,189,585 0% $73,594,792 2045

Notes:

1) Projected TID IN EV based on 5-year average at 5.52% annual inflation.

Existing Debt

G.O. Notes

Combined  Principal 

Existing & Proposed

% of Statutory 

Limit (5%)

Residual 

Capacity

% of Village's 

Policy Limit 

(2.5%)

Residual 

Capacity



Table 7

All In Debt Coverage 
Village of Yorkville, WI

Year

Existing 

Water Debt

Proposed 

Debt Total Debt Coverage D.S. Capacity

341,194.00            @ 1.25x

2024 Net Revenues

2025 0 0 0 N/A 272,955.20

2026 0 39,526 39,526 8.63 233,429.47

2027 0 35,169 35,169 9.70 237,785.95

2028 0 39,565 39,565 8.62 233,390.70

2029 0 38,869 38,869 8.78 234,086.70

2030 0 38,164 38,164 8.94 234,791.70

2031 0 37,449 37,449 9.11 235,506.70

2032 0 36,724 36,724 9.29 236,231.70

2033 0 35,986 35,986 9.48 236,969.70

2034 0 40,115 40,115 8.51 232,840.20

2035 0 39,095 39,095 8.73 233,860.20

2036 0 38,031 38,031 8.97 234,923.95

2037 0 36,953 36,953 9.23 236,002.70

2038 0 35,868 35,868 9.51 237,087.70

2039 0 39,656 39,656 8.60 233,299.70

2040 0 38,319 38,319 8.90 234,636.20

2041 0 36,968 36,968 9.23 235,987.70

2042 0 35,601 35,601 9.58 237,354.20

2043 0 39,104 39,104 8.73 233,851.45

2044 0 37,475 37,475 9.10 235,480.70

2045 0 35,828 35,828 9.52 237,127.45

Total 0 754,459 754,459

Notes:

Water Debt Service



1 YEAR TREND IN MUNICIPAL BOND INDICES

Source: The Bond Buyer

The Bond Buyer “20 Bond Index” (BBI) shows average yields on a group of municipal bonds that 
mature in 20 years and have an average rating equivalent to Moody’s Aa2 and S&P’s AA. 
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